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Lleida 26 October 2023 

  
Relevant event: 

Comparison with the preliminary data for 1H 2023, presentation of the limited review 
report, and consolidated interim financial statements 

  
 
Under the provisions of Article 17 of the Regulation (EU) No 596/2014 regarding market abuse 
and Article 227 of the modified text of the Spanish Stock Market Act, approved by Spanish Royal 
Legislative Decree 6/2023, of 17 October and related provisions, as well as Circular 3/2020 of 
BME Growth of BME MTF Equity, we are hereby informing you of the following information 
relating to LLEIDANETWORKS SERVEIS TELEMÀTICS, S.A. (“Lleida.net”, the “Company”, or the 
“Group”) 
 
On August 9, 2023, the Company published, through a Relevant Event, an overview of the 
leading figures of the consolidated Income Statement and debt of the Company. This preview 
was drawn up based on the available accounting information.  
 
To date, this information is complemented with the following documents: 
 
- Limited review audit report on the interim consolidated financial statements as of 30 June 
2023. 
- Balance sheets and income statement of the parent company as of 30 June 30, 2023. 
 
We remain at your disposal for any further clarifications you may require.   
  
Regards   
  
  
  
  
Francisco Sapena Soler  
CEO of Lleida.net   
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H1 2023 Earnings report of Lleida.net 
  
  
On 9 August, Lleida.net, the Group published a preview of the profit and loss statement with the 
interim data currently available.  
Following a review by the company's auditors, we have included a document outlining the 
differences between the account data preview and the consolidated annual accounts 
formulated by the Board of Directors.  
  
 
 

 
 
 
The variations are not very significant concerning the data presented in the preliminary results 
report and can be explained by 

- Reallocations within personnel expenses, external service outlays, and customer 
balance provisions. 

- An increase in sales cost attributable to a purchase provision not registered. 
- A rise in other results due to a provision prompted by the commencement of an 

administrative file. 
  

Significant divergences concerning the data relative to FY 2022 are as follows: 
 
 
 
 

In thousands of euros Consolidated Relevant Event 9 Aug 2023 Audited Half Yearly Accounts HoH. € HoH.%
Sales 8.734 8.734 0 0%
Sale costs (3.704) (3.740) (36) 1%
Gross Margin 5.030 4.994 (36) -1%
% Margin out of sales 58% 57%
Personnel expenses (3.366) (3.386) (20) 1%
External Services (1.782) (1.744) 38 -2%
Other  incomes 20 26 6 -
EBITDA W/OUT CAPITALISATIONS (98) (110) (12) 12%
% on Gross margin -2% -2%
Capitalisations 443 443 0 0%
EBITDA 345 333 (12) -3%
% on Gross margin 7% 7%
Depreciation (1.039) (1.039) 0 0%
Customer balance provisions (48) (67) (19) 40%
Other results (76) (76)
Operating result (742) (849) (107) 14%
Net Financial Debt (66) (66) 0 0%
Exchange Rate Differences (35) (11) 24 69%
Earnings before Tax (843) (926) (83) 10%
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1H 2023 represents a change in the sales mix of the group. Sales classified as Software as a 
Service (SaaS) now account for 48% of the total revenue. 
This shift is primarily driven by a decrease in Short Message Service (SMS) sales in both 
Wholesale and SMS Solutions.  
 
 

 
 
 
The Wholesale market is a mature market where profit margins are becoming increasingly  
tight.  The group's strategy in this business line is focused on margin preservation. In this 
business segment, sales volume is intricately linked to the termination rates applied to the SMS 
message destinations.  Nevertheless, an escalation in the selling price related to the destination 
does not yield an augmentation in profit margins. The Wholesale division has observed a €1.5M 
drop in sales in comparison to the identical period in 2022. 
Similarly, in the SMS Solutions segment, which is also a mature market, sales have declined by 
€298,000. The first half of 2022 was an exceptional year for this business line, with a remarkable 
36% growth, but this growth has been subdued in the first half of 2023.  Sales volumes are 
significantly higher than in 2021 when they amounted to €1.3 million. 
Comparing the 2021 figures with the first half of 2023, there is a 23% increase. The Software as 
a Service (SaaS) component has displayed different trends. 
There is a 22% reduction in notification sales, primarily triggered by the discontinuation of 
National Postal Mail from Colombia (472) in March. The impact, especially in the last quarter, is 
less significant than the volume of sales from this client, thanks to ongoing commercial efforts 
to attract new accounts. 
Contracting sales have reached €1.6 million, driven by the sale of standard circuits that clients 
can configure individually. The group's strategy is primarily focused on increasing the number of 
standard users who require fewer technical resources, thus leading to higher profitability.  The 
commercial strategy targets sector-specific verticals, offering standard Click & Sign services that 
enable the replication of processes across numerous transactions.  The impact on sales figures 

In thousands of euros Consolidated 2022 (6 months) 2023 (6 months) HoH. € HoH. %
Sales 10.533 8.734 (1.799) -17%
Cost of sales (5.228) (3.740) 1.488 -28%
Gross Margin 5.305 4.994 (311) -6%
% Margin on sales 50% 57%
Personnel expenses (3.164) (3.386) (222) 7%
External Services (1.861) (1.744) 117 -6%
Other income 23 26 3 13%
Capitalisations 605 443 (162) -27%
EBITDA 908 333 (575) -63%
Depreciation (1.026) (1.039) (13) 1%
Customer balance provision (67) (67) -
Other results (2) (76) (74) 3700%
Operating result (120) (849) (729) 608%
Net Financial result (79) (66) 13 16%
Exchange Rate Differences 76 (11) (87) 114%
Earnings before Tax (123) (926) (803) 653%
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is progressive, as these processes are more straightforward and come at a lower cost compared 
to custom development while still delivering superior growth rates. 
Within the category of Other Software as a Service (SaaS), we include service licenses, as well as 
all email verification, timestamp, phone number, and identity verification transactions. This 
segment has witnessed an 18% increase in the first half of 2023, equivalent to €256,000. This 
growth can be attributed to renewals from recurring customers and new account acquisitions.  
The renewals now include a shift in billing method, with a portion being billed under SaaS, which 
will gradually be incorporated into the contracting or notification category in the following 
quarters. 
 
 
The gross margin on sales has increased from 50% in the first half of 2022 to 57%, primarily due 
to a change in the sales mix. In absolute terms, there is a 6% decline explained by the decrease 
in sales for the semester. 
In pursuit of process optimisation and efficiency, there has been a 4.9% reduction in the average 
workforce during the semester compared to the same period in 2022. Customised projects tend 
to require the most personnel resources. The long-term strategy aims to decrease revenue from 
these custom processes, gradually offsetting them with the growth of standard products.  This 
approach will free up resources for developing new product features and enhancing efficiency. 
Increases in absolute amounts are due to salary raises initiated at the beginning of the fiscal 
year.  
 
External service expenses amount to €1.8 million, marking a 3% decline compared to 2022.  The 
decline is a result of a comprehensive analysis of each expense item, with a focus on optimising 
both trade fair attendance and business travel. 
 
The semi-annual EBITDA stands at €241,000, a decrease compared to the same period in 2022, 
which can be attributed to reduced sales and increased personnel expenses.  
 
The operating result is negative at €849,000, affected by the addition of the amortization of 
goodwill from Lleidanet PKI S.L, representing an additional €224,000.  
The pre-tax result is -€926,000, as compared to -€123,000 in 2022, mainly due to exchange rate 
differences arising from the evolution of the US dollar and the Colombian peso. 
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In terms of the balance sheet, there is a decrease in Intangible Assets due to the amortization of 
Goodwill, as well as fewer capitalizations relative to the amortization for the period. The group 
continues to invest in R&D, amounting to €443,000 for the period, to maintain its pioneering 
position in the sector.   
There is minimal change in tangible assets, primarily driven by the replacement of the vehicle 
fleet and servers to expand capacity. 
The increase in deferred tax assets is a result of the mid-year pre-calculation. 
 
In the current assets section, there is a 3% decrease in the accounts receivable, equivalent to a 
decrease of €158,000 compared to the December 2022 closing due to reduced sales. Treasury 
has decreased to meet loan payments. 
 
In terms of equity, the 15% decrease can be attributed to the losses incurred in both the 2022 
fiscal year and the first half of 2023. 
Trade payables and other accounts payable have decreased by 2%, primarily due to reduced 
purchases and debts owed to tax authorities. 
The financial debt remains at €11 million, with the group having signed two new loans 
amounting to €550,000.  
 This category includes debts to former partners of Lleida.net PKI, S.L (before Indenova S.L.) for 
outstanding loans and pending disbursements, whether settled through shares or cash. 

Consolidated balance Thousands of euros 31/12/2022 30/06/2023 YoH. € YoH. %
NON-CURRENT ASSETS 11.489 11.179 (310) -3%
Intangible fixed assets 10.377 9.961 (416) -4%
Tangible fix assets 555 597 42 8%
Long-term financial investments 83 92 9 11%
Deferred tax assets 474 529 55 12%

CURRENT ASSETS 8.366 7.781 (585) -7%

Inventories 1 1
Trade debtor and other receivables 5.497 5.339 (158) -3%
Short term financial investments 812 814 2 0%
Short terms accruals 397 316 (81) -20%
Cash and other equivalent liquid assets 1.660 1.311 (349) -21%

TOTAL ASSETS 19.855 18.960 (895) -5%

31/12/2022 30/06/2023 YoH. € YoH. %
TOTAL EQUITY 5.673 4.799 (874) -15%
Equity 5.754 4.890 (864) -15%
Conversion differences 11 23 12 109%
Minority Interests -92 -114 (22) 24%

NON-CURRENT LIABILITIES 6.813 6.387 (426) -6%
Long term provisions 70 70
Long term debts 6.813 6.317 (496) -7%

CURRENT LIABILITIES 7.369 7.774 405 5%
Short term provisions 18 23 5 28%
Short term debts 4.286 4.760 474 11%
Trade payables and other payables 3.023 2.960 (63) -2%
Accruals 42 31 (11) -26%

TOTAL EQUITY AND LIABILITIES 19.855 18.960 (895) -5%
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The preliminary financial report from August 9 mentioned a net financial debt of €8.985 million, 
with no significant differences from the data included in the semi-annual accounts. 

In thousands of euros 31/12/2022 30/06/2023
Long term debts 6.813 6.317
Short term debt 4.286 4.760
Total debt 11.099 11.077

Short term financial investments 812 814
Cash and other equivalent liquid assets 1.660 1.311
Total available 2.472 2.125

Net financial debt (NFT) 8.627 8.952
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LLEIDANETWORKS SERVEIS TELEMÀTICS, S.A. 
 

BALANCE SHEETS AS OF 
JUNE 30, 2023 AND DECEMBER 31, 2022 

 (Expressed in Euros) 
 
ASSETS 30/06/2023 31/12/2022    

NON-CURRENT ASSETS 12.370.245,76 12.473.286,32    

Intangible assets 3.641.663,87 3.757.705,52 
Research 2.211.073,48 2.317.137,16 
Industrial property 738.257,61 684.025,45 
Computer applications 146.615,67 201.741,09 
Other intangible asset 545.717,11 554.801,82    

Tangible fixed assets 523.898,17 502.035,90 
Land and buildings 146.030,18 148.577,71 
Technical installations and other tangible fixed assets 320.487,39 296.077,59 
Fixed assets under construction and advances 57.380,60 57.380,60    

Investments in long-term group companies and associates 7.691.684,87 7.765.332,54 
Equity instruments in group companies and associates 6.409.290,36 6.409.290,36 
Credits to group and associated companies 1.282.394,51 1.356.042,18    

Inversiones financieras a largo plazo  44.991,04 44.991,04 
Instrumentos de patrimonio 10.197,40 10.197,40 
Otros activos financieros 34.793,64 34.793,64    

Deferred Tax Assets 468.007,81 403.221,32 
 

  

CURRENT ASSETS 4.947.950,34 5.648.496,40    

Trade and other receivables 3.201.847,13 3.763.384,02 
Client receivables for sales and services 2.356.454,96 2.552.808,19 
Clients, group companies and associates 731.912,46 1.058.099,68 
Sundry debtors 63.690,40 95.191,55 
Staff 638,06 989,39 
Current tax assets 39.867,49 39.867,49 
Other receivables from Public Authorities 9.283,76 16.427,72    

Short-term investments in group companies and associates 307.540,08 163.278,11 
Short-term loans to group and associated companies 307.540,08 163.278,11 

 
  

Short-term financial investments 812.373,00 812.373,00 
Other financial assets 812.373,00 812.373,00 

 
  

Periodifications  281.269,85 326.234,67    

Cash and cash equivalents 344.920,28 583.226,60 
Cash 344.920,28 583.226,60 

      
TOTAL ASSETS 17.318.196,10 18.121.782,72 

 
 
 
 
 



 
LLEIDANETWORKS SERVEIS TELEMÀTICS, S.A. 

 
BALANCE SHEETS AS OF 

JUNE 30, 2023 AND DECEMBER 31, 2022 
(Expressed in Euros) 

 
EQUITY AND LIABILITIES 30/06/2023 31/12/2022 
EQUITY 5.115.563,94 5.820.937,00    

Equity 5.115.563,94 5.820.937,00    

Capital 320.998,86 320.998,86 
Share Capital 320.998,86 320.998,86    

Issue Premium 5.244.344,28 5.244.344,28    

Reserves 2.936.011,12 3.030.526,90 
Legal and statutory 64.199,77 64.199,77 
Other Reserves 2.871.811,35 2.966.327,13    

(Shares and own holdings in equity) (1.661.502,39) (1.731.481,07)    

Prior year's results (1.043.451,96) (820.530,75)    

Result of the excersice (680.835,97) (222.921,22)    

NON-CURRENT LIABILITIES 5.880.129,92 6.336.811,83    

Long-term provisions 70.000,00 - 
Other provisions 70.000,00 -    

Long-term debts 5.810.129,92 6.336.811,83 
Debts with credit institutions 4.802.852,92 5.329.534,83 
Other financial liabilities 1.007.277,00 1.007.277,00 

 
  

CURRENT LIABILITIES 6.322.502,24 5.964.033,88    

Short-term provisions 22.548,96 17.602,52 
   

Short-terms debts 3.561.850,89 3.168.444,00 
Debts with credit institutions 2.735.780,90 2.317.872,14 
Other financial liabilities 826.069,99 850.571,86    

Trade and other payables 2.729.922,18 2.777.987,36 
Suppliers 1.757.163,48 1.897.755,08 
Suppliers, group companies and associates 166.282,70 254.248,46 
Sundry creditors 209.579,41 229.548,49 
Staff (remuneration payable) 115.411,44 183,21 
Other debts with Public Authorities 231.988,60 239.917,92 
Advances from clients 249.496,55 156.334,20    

Accruals 8.180,21 - 
      
TOTAL EQUITY AND LIABILITIES 17.318.196,10 18.121.782,72 

 
 
 



 
LLEIDANETWORKS SERVEIS TELEMÀTICS, S.A. 

 
INCOME AND EXPENSES STATEMENT FOR THE 

SIX-MONTH PERIOD ENDED ON JUNE 30, 2023 
AND THE SIX-MONTH PERIOD ENDED ON JUNE 30, 2022 

(Expressed in Euros) 
 

 
PROFIT AND LOSS ACCOUNTS  2023 (6 meses) 2022 (6 meses) 
    
Net turnover  6.973.670,06 9.251.253,38 
Net sales  6.973.670,06 9.251.253,38 
 
Work performed by the Company for its assets  290.376,76 437.395,87 
 
Supplies  

 
(3.683.823,96) (5.132.138,98) 

Goods consumed  (3.683.823,96) (5.132.138,98) 
 
Other operating income  

 
50.460,16 115.253,08 

Accessory income and other current management income  49.734,77 115.253,08 
Operating subsidies incorporated into results  725,39 - 
 
Staff expenses  

 
(2.295.322,20) (2.097.240,37) 

Wage, salaries and the like  (1.734.322,29) (1.576.558,88) 
Fringe benefits  (560.999,91) (520.681,49) 
 
Other operating expenses  

 
(1.450.434,12) (1.536.263,80) 

External charges for services  (1.394.483,58) (1.509.605,78) 
Taxes  (24.296,83) (26.686,53) 

Losses, Impairment and change in trade provisions  
 

(31.653,71) 28,51 
 
Amortization of fixed assets  (562.810,14) (550.686,72) 
    
Impairment and results of disposals of fixed assets  - (2.190,77) 
    
Other earnings  (70.000,00) - 
    
OPERATING EARNIGS  (747.883,44) 485.376,23 
 
Financial income  21.846,15 12.799,59 
Income from marketable securities and other instruments 
financial, group companies and associates  20.600,91 12.605,97 
Other income from marketable securities and other financial 
instruments of third parties  1.245,24 193,62 
 
Financial expenses  (42.600,70) (42.169,10) 
For debts with third parties  (42.600,70) (42.169,10) 
 
Exchange differences  23.015,53 (11.802,57) 
    
Impairment and results from disposals of financial 
instruments  - (179.449,43) 
Impairments and losses  - (179.449,43) 
    
FINANCIAL EARNINGS  2.260,98 (220.621,51) 
    
PRE-TAX EARNINGS  (745.622,46) 264.754,72 
    
Profit tax  64.786,49 (28.687,98) 
    
EARNINGS FOR THE FINANCIAL YEAR  
FROM ONGOING OPERATIONS  (680.835,97) 236.066,74 
    
 
FINANCIAL YEAR’S EARNINGS  (680.835,97) 236.066,74 
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