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Lleida 20 October 2022 
  

Relevant event: 
Comparison with 2022 half-yearly data preview, limited audit reporting and interim 

consolidated financial statement 
  
 
Under the provisions of Article 17 of the Regulation (EU) No 596/2014 regarding market abuse 
and article 227 of the modified text of the Spanish Stock Market Act, approved by Spanish Royal 
Legislative Decree 4/2015 of 23 October and related provisions, as well as Circular 3/2020 of 
BME MTF Equity, we are hereby informing you of the following information relating to 
LLEIDANETWORKS SERVEIS TELEMÀTICS, S.A. ("Lleida.net", the "Company", or the "Group") 
 
On 10 August  2022, the Company published a Relevant Event, a preview of the leading figures 
of the Company's P&L and consolidated debt. This preview was drawn up based on the available 
accounting information. 
To date, this information is complemented with the following documents: 
- Limited review audit report on the interim consolidated financial statements as of 30 June 
2022. 
- Balance sheets and profit and loss account of the parent company as of 30 June 2022. 
 
We remain at your disposal for any further clarification you may require.   
  
Regards   
  
  
  
  
Francisco Sapena Soler  
CEO of Lleida.net   
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Lleida.net Group report on results for H1 2022 
  
  
On 10 August, the Lleida.net group published a profit and loss statement preview with the 
available interim data.  
After review by the Company's auditors, the variation between the account data preview and 
those included in the consolidated annual accounts formulated by the Board of Directors is 
attached.  
 

 
  
The variations are minimal compared to the data reported in advance results. 
They are due to reclassifications between personnel and external services expenses and to the 
incorporation of corporate income tax in the half-yearly accounts, not reported in the Relevant 
Event.  
The main differences compared to the data for the 2021 financial year are as follows: 
 

 
 
An increase in sales of 2.2 million euros compared with the previous year is mirrored in all 
business lines. Sales development can be broken down as follows: 
 

Figures in thousands of euros Consolidated RE 10 August 2022 Audited Half Yearly Accounts HoH. € HoH.%
Sales 10,536 10,533 (3) 0%
Sale costs (5,231) (5,228) 3 0%
Gross Margin 5,305 5,305 0 0%
% Margin out of sales 50% 50%
Personnel expenses (3,176) (3,164) 12 0%
External Services (1,843) (1,861) (18) 1%
Other incomes 19 23 4 -
EBITDA WITHOUT ACTIVATIONS 305 303 (2) -1%
% of Gross margin 6% 6%
Capitalizations 605 605 0 0%
EBITDA 910 908 (2) 0%
% of Gross margin 17% 17%
Depreciation (1,026) (1,026) 0 0%
Other results (2) (2) -
Ordinary activities result (116) (120) (4) 3%
Net Financial Debt (83) (79) 4 5%
Exchange Rate Differences 78 76 (2) 3%
Earnings before Tax (121) (123) (2) 2%

Figures in thousands of euros Consolidated 2021 (6 months) 2022 (6 months) HoH. € HoH.%
Sales 8,295 10,533 2,238 27%
Sale costs (4,078) (5,228) (1,150) 28%
Gross Margin 4,217 5,305 1,088 26%
% Margin out of sales 51% 50%
Personnel expenses (1,922) (3,164) (1,242) 65%
External Services (1,532) (1,861) (329) 21%
Other incomes 31 23 (8) -26%
Capitalizations 400 605 205 51%
EBITDA 1,194 908 (286) -24%
Depreciation (536) (1,026) (490) 91%
Depreciation and disposal of fixed assests 0 -
Other results (9) (2) 7 -
Ordinary activities result 649 (120) (769) -118%
Net Financial Debt (37) (79) (42) -114%
Exchange Rate Differences 47 76 29 -62%
Earnings before Tax 659 (123) (782) -119%
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Net sales are up by 2.2 million euros, a 27% increase compared to last year, showing an increase 
in all the Group's business lines. The increase in sales results in a gross margin of 1,088 k euros, 
a 26% increase compared to the previous year. Gross margin on sales stood at 50%; the decrease 
in the SMS line margins led to a decrease in the ratio of 51% compared to last year. 
As of November 2021, Indenova S.L. personnel became part of the Group's workforce, increasing 
personnel costs. 
The Group employs 181 people, compared to 102 in the first half of 2021. New talent on board 
resulted in an increase of 605,000 euros in activations during the period. Indenova, S.L. is 
pioneering in its sector, providing the Group with new technologies integrated into the Group's 
SaaS products 
 
An increase in external services of 21% is due to the incorporation of Indenova S.L.'s expenses 
and the return to organised physical events and commercial trips in the aftermath of the 
pandemic. 
EBITDA ended the half year at EUR 908 thousand, and total operating costs were EUR 120 
thousand negative due to the increase in the cost of capitalisation, both due to the impact of 
the goodwill from the acquisition of Indenova and the capitalisation of the fixed assets of the 
acquired Company. 
Exchange rate fluctuations, particularly the dollar against the euro, have resulted in an income 
of 76,000 euros.  
Profit before tax was EUR 123 thousand negative by the end of H1. 
 
 

Figures in thousands of euros Consolidated 2021 (6 months) 2022 (6 months) HoH. € HoH.%
SaaS services 3,127 4,178 1,051 34%
SMS solutions 1,354 1,962 608 45%
ICX Wholesale Solutions 3,814 4,393 579 15%
Total 8,295 10,533 2,238 27%
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The balance decreased because of the depreciation of the goodwill on consolidation and fewer 
activations compared to the period. 
The Group keeps investing in R&D, 602,000 euros, throughout the reporting period to remain a 
pioneer player in the sector.  
Variation in tangible fixed assets is marginal, as we invested in servers to increase the Group's 
capacity and new computers for the new staff.  
The increase in deferred tax assets is due to the pre-calculation of H1. 
 
Due to the increase in sales, there is a 9% year-on-year increase in accounts payable in current 
assets, an additional 470 thousand euros compared to the end of December 2021. Cash decrease 
can be explained by the payments made due to the purchase of treasury shares and the 
repayment of the Group's loan repayments. 
 
In total equity, the 8% decrease is due to the profit sharing in 2021, with EUR 243k distributed 
as dividends and the acquisition of treasury shares by the liquidity provider. Similarly, the shares 
have been valued at the current price, which leads to a decrease in stocks of 70,000 euros. 
Supplier costs align with last year's figures at 3.5 million, regardless of the Group's cost increases. 

Consolidated balance Thousands of euros 31/12/2021 30/06/2022 HoH. € HoH.%
NON-CURRENT ASSETS 12,016 11,779 (237) -2%
Intangible fixed assets 11,032 10,761 (271) -2%
Tangible fix assets 626 625 (1) 0%
Long-term financial investments 66 68 2 3%
Deferred tax assets 292 325 33 11%

TOTAL CURRENT ASSETS 11,460 10,742 (718) -6%

Trade receivables and other accounts receivabl 5,184 5,654 470 9%
Short term financial investments 812 812 0 0%
Short terms accruals 407 314 (93) -23%
Cash and other equivalent liquid assets 5,057 3,962 (1,095) -22%

TOTAL ASSETS 23,476 22,521 (955) -4%

31/12/2021 30/06/2022 HoH. € HoH.%
TOTAL EQUITY 6,732 6,175 (557) -8%
Equity 6,728 6,155 (573) -9%
Conversion differences 37 86 49 132%
Minority Interests -33 -66 (33) 100%

NON-CURRENT LIABILITIES 8,610 7,707 (903) -10%
Long term debts 8,610 7,707 (903) -10%

TOTAL CURRENT LIABILITIES 8,134 8,639 505 6%
Short term provisions 38 4 (34) -89%
Short term debts 4,565 5,023 458 10%
Trade payables and other accounts payable 3,531 3,553 22 1%
Accruals 59 59

TOTAL EQUITY AND LIABILITIES 23,476 22,521 (955) -4%
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Financial debt decreases to EUR 12.7 million, as the Group has met its loan repayments without 
negotiating new loans. 
 The debt with the former shareholders of Indenova S.L. for outstanding loans is included here, 
along with outstanding disbursements, whether paid in shares or cash. 
  

 
 
In the earnings preview of 20 August, we reported a net financial debt of 6,843 thousand euros- 
The difference stems from the payment to be made to Indenova in shares amounting to 1,139 
euros, a figure we did not include in the preview as the Group believes there are enough shares 
to pay with the current treasury shares. 
 

Figures in thousands of euros 31/12/2020 30/06/2021
Long term debts 8,610 7,707
Short term debts 4,565 5,023
Total debt 13,175 12,730

Short term financial investments 812 812
Cash and other equivalent liquid assets 5,057 3,962
Total available 5,869 4,774

Net financial debt (NFT) 7,306 7,956
NFT/EBITDA annualised 3.06 4.38
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PARENT COMPANY FINANCIAL STATEMENTS AS OF 30 JUNE 2022 

In compliance with BME Growth regulations, the parent company LLEIDANETWORKS SERVEIS 
TELEMÁTICS S.A.'s individual financial statements are attached. 
 
 
 

LLEIDANETWORKS SERVEIS TELEMATICS, S.A 
 

BALANCE SHEETS AS OF 30 JUNE 2022 AND 31 DECEMBER 2021 
In euros 

 
Assets  30/06/2022 31/12/2021 
    
NON-CURRENT ASSETS  12,793,414.88 11,989,081.76 
 
Intangible assets  3,651,084.26 3,619,164.38 
Research  2,327,659.51 2,277,036.10 
Patents, licences, trademarks and the like  678,516.79 665,124.55 
Computer applications  126,519.98 89,560.92 
Other intangible assets  518,387.98 587,442.81 
 
Tangible fix assets  563,617.45 597,599.79 
Land and buildings  151,167.48 147,805.21 
Technical installations and other tangible fixed assets  355,069.37 392,413.98 
Tangible assets under construction  57,380.60 57,380.60 
 
Long-term investments in Group and associated companies  8,244,458.18 7,471,489.74 
Equity instruments  7,286,358.13 7,320,499.32 
Loans to enterprises  958,100.05 150,990.42 
 
Long-term financial investments  44,189.52 44,189.52 
Equity instruments  10,197.40 10,197.40 
Other financial assets  33,992.12 33,992.12 
    
DEFERRED TAX ASSETS  290,065.47 256,638.33 
    
TOTAL CURRENT ASSETS  7,184,899.33 8,395,305.62 
 
Trade receivables and other accounts receivable  3,674,237.04 3,208,211.95 
Customers for sales and services  2,755,476.71 2,523,653.09 
Customers group and associated companies  833,570.90 615,207.71 
Sundry debtors  83,167.60 63,269.89 
Staff  1,264.01 1,084.05 
Other receivables from Public authorities  757.82 4,997.21 
    
ST INVESTMENTS IN GROUP AND ASSOCIATED COMPANIES  189,750.55 151,563.19 
Loans to enterprises  189,750.55 151,563.19 
 
ST financial investments  812,022.00 812,022.00 
Other financial assets  812,022.00 812,022.00 
 
ST accruals  287,838.55 367,925.49 
 
Cash and other equivalent liquid assets  2,221,051.19 3,855,582.99 
Cash.  2,221,051.19 3,855,582.99 
    

TOTAL ASSETS  19,978,314.21 20,384,387.38 
 
  



LLEIDANETWORKS SERVEIS TELEMATICS, S.A. 
 

BALANCE SHEETS AS OF 30 JUNE 2022 AND 31 DECEMBER 2021 
In euros 

 
 
EQUITY AND LIABILITIES  30/06/2022 31/12/2021 
    
EQUITY  6,381,809.19 6,614,857.27 
    
Equity  6,381,809.19 6,614,857.27 
 
Capital  320,998.86 320,998.86 
Share capital  320,998.86 320,998.86 
 
Share premium  5,244,344.28 5,244,344.28 
 
Reserves  3,240,493.29 3,310,931.33 
legal and statutory  64,199.77 64,199.77 
Other reserves  3,176,293.52 3,246,731.56 
    
(Shares and own holdings in equity)  (1,848,389.89) (1,683,884.76)  
    
Negative results from previous years  (820,530.75) (1,349,900.40)  
 
Profit  244,893.40 772,367.96 
    
NON-CURRENT LIABILITIES  7,107,038.66 7,646,787.39 
 
Long term debts  7,107,038.66 7,646,787.39 
Debts to credit institutions  5,590,523.67 6,096,675.49 
other financial liabilities  1,516,514.99 1,550,111.90 
    
TOTAL CURRENT LIABILITIES  6,489,466.36 6,122,742.72 
    
Short term provisions  3,657.14 38,021.23 
 
Short term debts  3,360,228.97 3,335,343.84 
Debts to credit institutions  1,705,993.60 1,679,852.92 
other financial liabilities  1,654,235.37 1,655,490.92 
 
Trade payables and other accounts payable  3,125,580.25 2,749,377.65 
Providers  1,945,509.11 1,737,866.70 
Providers group companies  150,944.34 116,115.44 
Sundry creditors  315,510.33 470,907.60 
Staff (remuneration payable)  101,786.42 3,001.79 
Current tax liabilities  87,896.62 - 
Other debts with Public Authorities  395,181.34 305,336.45 
  128,752.09 116,149.67 
    

TOTAL EQUITY AND LIABILITIES  19,978,314.21 20,384,387.38 
 
  



LLEIDANETWORKS SERVEIS TELEMATICS, S.A 
 

PROFIT AND LOSS ACCOUNTS   
FOR THE SIX MONTHS ENDED 30 JUNE 2022 
AND FOR THE SIX MONTHS TO 30 JUNE 2021  

In euros 
 

 
PROFIT AND LOSS ACCOUNTS  2022 (6 months) 2021 (6 months) 
    
Net turnover   9,260,074.58 7,826,081.03 
Net sales  9,260,074.58 7,826,081.03 
 
Work performed by the Company for its assets  437,395.87 400,046.29 
 
Supplies  (5,132,138.98) (4,038,404.51) 
Goods consumed  (5,132,138.98) (4,038,404.51) 
 
Other operating  incomes  115,253.08 44,947.06 
Ancillary and other current operating revenue  115,253.08 40,618.06 
Operating subsidies included in profit or loss  - 4,329.00 
 
Staff expenses  (2,097,240.37) (1,898,799.57) 
Wage, salaries and the like  (1,576,558.88) (1,443,086.89) 
Fringe benefits  (520,681.49) (455,712.68) 
 
Other operating expenses  (1,536,263.80) (1,348,636.55) 
External charges for  external services  (1,509,605.78) (1,263,890.51) 
Taxes  (26,686.53) (25,625.67) 
Losses, Impairment and change  
in trade provisions  28.51 (59,120.37) 
 
Capitalisation of fixed assets  (550,686.72) (536,027.84) 
    
Impairment and results of disposals of fixed assets  (2,190.77) (9,146.92) 
    
OPERATING EARNINGS  494,202.89 440,058.99 
 
Financial Income  12,799.59 8,404.23 
Income from securities and other instruments  
Customers group and associated companies  12,605.97 7,805.86 
Other Income from securities  
and other financial instruments from third parties  193.62 598.37 
 
Financial expenses  (42,169.10) (25,890.47) 
Due to debts owed to third parties  (42,169.10) (25,890.47) 
 
Exchange differences  (11,802.57) 16,752.17 
    
Impairment and earnings on disposals  
of financial instruments  (179,449.43) (159,668.16) 
Impairments and losses  (179,449.43) (159,668.16) 
    
Financial earnings  (220,621.51) (160,402.23) 
    
EARNINGS BEFORE TAXES  273,581.38 279,656.76 
    
Profit tax  (28,687.98) (6,539.06) 
    
PROFIT FOR THE YEAR   
RESULTING FROM FROM CONTINUING OPERATIONS  244,893.40 273,117.70 
    
 
PROFIT  244,893.40 273,117.70 
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ACTIVO

		LLEIDANETWORKS SERVEIS TELEMÀTICS, S.A.
AND SUBSIDIARIES



		CONSOLIDATED BALANCE SHEETS AS OF JUNE 30, 2022 AND DECEMBER 31, 2021 

		(Expressed in Euros)

		ASSETS										Notes to the Consolidated Annual Accounts				6/30/22				12/31/21



		NON-CURRENT ASSETS														11,778,752.18				12,016,175.29



		Intangible assets										Note 5				10,760,817.16				11,031,525.90

		Goodwill on consolidation														4,375,867.61				4,610,289.09

		Research														2,470,185.07				2,277,036.10

		Industrial property														678,516.79				665,124.55

		Other intangible asset														3,236,247.69				3,479,076.16



		Tangible fixed assets										Note 6				625,167.04				626,565.81

		Land and buildings														151,167.48				147,805.21

		Technical installations and other tangible fixed assets														416,618.96				421,380.00

		Fixed assets under construction and advances														57,380.60				57,380.60



		Long-term financial investments										Note 8				67,368.95				66,157.21



		Deferred Tax Assets										Note 14				325,399.03				291,926.37





		CURRENT ASSETS														10,742,303.96				11,459,992.86



		Stocks														157.70				489.28



		Trade and other receivables														5,653,934.97				5,184,067.96

		Client receivables for sales and services										Note 8.2				4,684,680.78				4,368,443.08

		Sundry debtors										Note 8.2				116,281.77				75,030.31

		Staff										Note 8.2				3,338.13				1,084.05

		Current tax assets										Note 14				768,863.24				603,755.60

		Other receivables from Public Authorities										Note 14				80,771.05				135,754.92



		Short-term financial assets										Note 8.2				812,022.00				812,022.00



		Short-terms accruals														314,328.51				406,670.80



		Cash and cash equivalents										Note 8.1				3,961,860.78				5,056,742.82

		Cash														3,961,860.78				5,056,742.82



		TOTAL ASSETS														22,521,056.14				23,476,168.15





PASIVO

		LLEIDANETWORKS SERVEIS TELEMÀTICS, S.A.
AND SUBSIDIARIES



		CONSOLIDATED BALANCE SHEETS AS OF JUNE 30, 2022 AND DECEMBER 31, 2021

		(Expressed in Euros)

		EQUITY AND LIABILITIES										Notes to the Consolidated Annual Accounts				6/30/22				12/31/21



		EQUITY														6,175,526.74				6,731,536.93

		Equity														6,154,865.77				6,727,957.69



		Capital										Note 12.1				320,998.86				320,998.86

		Share Capital														320,998.86				320,998.86



		Issue Premium										Note 12.3				5,244,344.28				5,244,344.28



		Reserves										Note 12.2				2,601,356.67				1,935,015.50

		Legal ans statutory														64,199.77				64,199.77

		Other Reserves														2,537,156.90				1,870,815.73



		(Shares and own

		holdings in equity)										Note 12.4				(1,848,389.89)				(1,683,884.76)



		Financial year result										Note 18

		attributed to the parent company														-163,444.15				911,483.81

		Consolidated Losses and Profits														-185,153.76				875,667.33

		(Minority interest losses and profits)														21,709.61				35,816.48



		Adjustments for changes on value														86,343.84				37,398.75



		Minority interests										Note 4				(65,682.87)				(33,819.51)





		NON-CURRENT LIABILITIES														7,707,438.64				8,610,096.44



		Long-term debts														7,707,438.64				8,610,096.44

		Debts with credit institutions										Nota 9.1.1				6,075,562.52				6,894,048.41

		Other financial liabilities										Nota 9.1.2				1,631,876.12				1,716,048.03





		CURRENT LIABILITIES														8,638,090.76				8,134,534.78



		Short-term provisions 														3,657.13				38,021.23

		Other provisions														3,657.13				38,021.23



		Short-terms debts										Note 9.1				5,023,234.83				4,565,359.51

		Debts with credit institutions 														2,390,614.40				1,940,259.31

		Other financial liabilities														2,632,620.43				2,625,100.20

		Trade and other payables														3,552,481.80				3,531,154.04

		Suppliers										Note 9.1				1,180,886.98				1,222,378.07

		Sundry creditors										Note 9.1				1,523,642.90				1,478,005.69

		Staff (remuneration payable)										Note 9.1				121,077.72				114,206.30

		Current tax liability										Note 14				105,875.92

		Other debts with Public Authorities										Note 14				489,673.83				598,931.70

		Advances from clients										Note 9.1				131,324.45				117,632.28



		Accruals														58,717.00

		TOTAL EQUITY AND LIABILITIES 														22,521,056.14				23,476,168.15





PYG

		LLEIDANETWORKS SERVEIS TELEMÀTICS, S.A.
AND SUBSIDIARIES



		CONSOLIDATED INCOME AND EXPENSES STATEMENT FOR THE SIX MONTH PERIOD ENDED ON JUNE 30, 2022 AND THE SIX MONTH PERIOD ENDED ON JUNE 30, 2021



		(Expressed in Euros)

		PROFIT AND LOSS ACCOUNTS										Notes to the Consolidated Annual Accounts				2022 (6 months)				2021 (6 months)

		Net turnover										Note 15.a				10,532,762.24				8,294,964.08



		Work performed by the Company for its assets										Note 5				605,542.95				400,046.29



		Supplies										Note 15.b				(5,227,712.29)				(4,077,613.52)

		Goods consumed														(5,227,712.29)				(4,077,613.52)



		Other operating income														23,392.72				30,728.15



		Staff expenses														(3,163,700.31)				(1,921,972.40)

		Wage, salaries and the like														(2,431,921.23)				(1,459,625.55)

		Fringe benefits										Note 15.c				(731,779.08)				(462,346.85)



		Other operating expenses														(1,860,673.99)				(1,532,033.55)

		External charges for services														(1,822,590.07)				(1,461,829.23)

		Taxes														(38,112.42)				(34,358.32)

		Losses, Impairment and change

		in trade provisions														28.50				(35,358.32)

		Other current operatinc expesnes																		(487.68)



		Amortization of fixed assets										Notes 5 and 6				(1,026,527.38)				(536,332.76)





		Impairment and results of disposals of fixes assets														(2,190.77)				(9,146.92)



		Other earnings														(37.56)				592.13



		OPERATING EARNINGS														(119,144.39)				649,231.50



		Financial income										Note 15.d				269.70				598.37



		Financial expenses										Note 15.d				(80,046.82)				(38,113.30)



		Change in fair value of

		financial instruments										Note 15.d				444.07				14.85



		Exchange differences										Note 15.d				75,808.23				47,735.71



		FINANCIAL EARNINGS														(3,524.82)				10,235.63



		PRE-TAX EARNINGS														(122,669.21)				659,467.13



		Profit tax										Note 14				(62,484.55)				(8,662.30)



		FINANCIAL YEAR'S EARNINGS 										Note 18				(185,153.76)				650,804.83



		Result attributed to the Parent Company														(163,444.16)				667,521.69



		Result attributed to minority interests														(21,709.61)				(16,716.86)
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