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Madrid, 27 October 2021 

 

OTHER RELEVANT INFORMATION 

LLEIDANETWORKS SERVEIS TELEMÀTICS S.A. 

 

Lleida.net closes inDenova acquisition for 7.1 million euros 
 

Under the provisions of Article 17 of the Regulation (EU) No 596/2014 regarding market abuse 

and article 228 of the modified text of the Spanish Stock Market Act, approved by Spanish Royal 

Legislative Decree 4/2015, of 23 October and related provisions, as well as Circular 3/2020 of 

BME MTF Equity on information to be provided by Growing Companies, LLEIDANETWORKS 

SERVEIS TELEMÀTICS, S.A.: (hereinafter "Lleida.net", or the "Company "or the "Enterprise") 

brings to your attention the following information that has been prepared under the exclusive 

responsibility of the issuer and its administrators: 

 

Lleida.net (BME:LLN) (OTCQX:LLEIF) (EPA:ALLLN) closed yesterday the acquisition of 

100% of inDenova for 7.1 million euros plus a net financial debt at 12/31/2020 of 1.6 million 

euros upon the successful completion of the Due Diligence process initiated after the agreement 

presented in the Relevant Event dated 30 June 2021. 

 

The deal is now subject to the General Shareholders' Meeting's approval, to be called in an 

extraordinary meeting to be held immediately by the end of November. 

 

The acquisition will be carried out through bank financing already granted during the third quarter 

at a weighted average rate of Euribor + 0.83% and shareholders' equity and will not require a 

capital increase or the dilution of the current shareholders. 

 

Payment for the acquisition will be made in five stages over four years. In an initial stage, a cash 

payment of €4.18 million will be made, followed by a second cash payment of €1.568 million at 

the end of 2022. The remaining amount will be paid in a combination of cash and shares 24, 36 

and 48 months. 

 

Founded in the city of Turia, inDenova has been specializing over the last decade and a half in 

providing electronic signature, electronic invoicing and process automation services in Spain, 

Morocco, Colombia, Peru, Chile and Paraguay, providing technology and products to Lleida.net 

and an extensive portfolio of clients, especially in the public sector in Spain and Latin America. 

 

In 2020, the joint turnover of the two companies reached 19.7 million euros and an Ebitda of 3.96 

million euros and is the first step in Lleida.net's inorganic growth strategy, allowing the listed 

company to acquire significant stakes in companies complementing its business model and adding 

value to its growth plans. 

 

We remain at your disposal for any further clarifications you may require. 

 

Sincerely, 

Madrid, 27 October 2021. Francisco 

Sapena Soler 

CEO and Chairman of the Board 
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