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Madrid, 21 October 2019 
 

 
Relevant event: 

 
 

Comparative with advance data H1 2019, presentation of limited auditors review and 
consolidated accounts H1 2019 and presentation of the limited auditors review and 
individual accounts by the parent company 
 
 
 

Under the provisions of Article17 of the Regulation (EU) No 596/2014 regarding market abuse and 
article 228 of the modified text of the Spanish Stock Market Act, approved by Spanish Royal 
Legislative Decree 4/2015, of 23 October and related provisions, as well as Circular 6/2018 of the 
Spanish Alternative Investment Market, we inform Lleidanetworks Serveis Telemàtics , S.A 
(hereinafter "Lleida.net"," the  Corporation"  "the Group" The "Company"). 

 
On 22 July 2019, the Company published on a Relevant Event, a preview on the main figures of the 
Company's consolidated Income and debt Account. This preview was made based on the available 
accounting information 

As of today, this information is complemented with the following documents: 
 

- Report of the Interim consolidated financial consolidated statements for the six-month period 
ended on June 30,2019  

- Report of the Interim Individual financial individual statements for the six-month period ended 
on June 30,2019 

 
 

We are available for any clarifications needed. 
 

 
Regards 

 
 
 
 
 
 

 
Francisco Sapena Soler 

CEO of Lleida.net 
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Earnings report  of Lleida.net  Group  for  H1 ended 30 June 2019 
 
 
 
 

On 22 July the Group Lleida.net published a preview of the profit and loss statement with the 
available provisional data. 

After review by the Company's auditors, the variation between the account data preview and those 
included in the consolidated annual accounts formulated by the Board of Directors is appended. 

 
 

Figures in thousands of euros Consolidated      HR 22 JULY 2019 LIMITED REVIEW    Var.€      Var.%  
Sales 6,056 6,055 (1) 0% 
Sale costs (2,881) (2,802) 79 -3% 
Gross Margin 3,175 3,253 78 2% 
% Margin out of sales 52% 54% 
Staff expenses (1,578) (1,471) 107 -7% 
External services (1,253) (1,453) (200) 16% 
Other incomes                  5 5 0 0% 
Activations 503 510 7 1% 
EBITDA 852 844 (8) -1% 
Depreciation (568) (567) 1 0% 
Other results   0 -  
Ordinary activities result 284 277 (7) -2% 
Net Financial Debt (40) (40) 0 0% 
Exchange Rate Differences (16) (5) 11 69% 
Earnings before Tax 228 232 4 2% 

 

 
As we see, the variations are not significant and can be roughly summarized as follows : 

- The gross margin reached more than 79,000 euros for the accounting of the partner commissions 
as External Services and not as Cost of Sales 

- There is a variation in Personnel Expenses, initially the cost of independent third parties were 
included as personnel expense and in the formulation of accounts has been included in External 
services. 

All the other provisions do not have significant variations and as result we have: 
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Figures in thousands of euros Consolidated      30/06/2018 30/06/2019 Var. € Var.% 
Sales   6,279 6,055 (224) -4% 
Sale costs (3,281) (2,802) 479 -15% 
Gross Margin 2,998 3,253 255 9% 
% Margin out of sales 48% 54% 
Staff expenses (1,211) (1,471) (260) 21% 
External services (1,201) (1,453) (252) 21% 
Other incomes 10 5 (5) -50% 
Activations 328 510 182 55% 
EBITDA 924 844 (80) -9% 
Depreciation (573) (567) 6 -1% 
Other results   0 -  
Ordinary activities result 351 277 (74) -21% 
Net Financial Debt (54) (40) 14 -26% 
Exchange Rate Differences (8) (5) 3 38% 
Earnings before Tax 289 232 (57) -20% 

 

Gross margin increased 255 thousand euros with respect to  2018, derived from an increase in both 
SaaS sales thanks to the important weight of SaaS sales over global sales. 

Thanks to its continuous investment in R + D + i Lleida.net has to position itself as a reference 
provider within the certification and electronic contracting markets. The Company attracts large 
accounts, not only nationally and internationally strengthening its presence in Latin America with 
the focus on Colombia, but also expanding its activity in Africa and Europe. Moreover, Lleida.net 
has make the most of the opportunities that have emerged in the Wholesale market thanks to its 
global network of interconnections. 

The Company's growth plan continues to support strategies to attract talent. The new employees 
recruited over the last 12 moths were focused on sales force in Perú, Colombia and México with 
the incorporation of higher qualifications and engineering profiles. This 28% increase in the 
recruited staff, has led to an increase in personnel spending of 21% during  first semester of 2019. 

The costs of External Services rose by 12% during the semester, derived from the expenses arising 
from the new personnel hired as well as by the participation in a greater number of trade shows 
worldwide. In addition, the Company is  involved with an independent company in an R + D + i 
project which is currently under  development. 

Both the EBITDA and the result before taxes continue in positive figures, the increase in the gross 
margin have enabled the Company to continue with its strategic plan by attracting talent. 
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  Consolidated annual 
accounts 2018 

Half-yearly annual  
accounts 2019 

(Assets) Thousands of euros  

Intangible fixed assets 3,842 3,905 
Tangible fix assets 343 323 
Investments in group and associated companies   
Long term financial investments 189 187 
Deferred tax assets 3 2 
Total non-current assets 4,377 4,417 
Advances to suppliers   
Trade receivables and other accounts receivable 2,441 2,691 
ST financial investments 703 1,012 
ST accruals 238 218 
Cash and other corresponds liquid assets 1,127 1,195 
Total current assets 4,509 5,116 
 
TOTAL ASSETS 8,886 9,533 

 

 Consolidated annual 
accounts 2018 

Consolidated half 
yearly accounts 2019 

(Assets) Thousands of euros  
2,995 

73 
1 

 
3,481 

62 
1 

Equity  conversion 
differences 
Minority Interests 
Total Equity 3,069 3,544 
Long Term Debts 1,374 2,053 
Total non- current liabilities 1,374 2,053 
ST provisions 86 91 
Short term debts 2,345 1,636 
Trade receivables and other accounts 2,012 2,210 
Total current liabilities 4,443 3,937 
  
TOTAL EQUITY AND LIABILITIES 8,886 9,534 

 

In terms of Balance, the main intangible variations are explained by the R + D + i developments that 
have been undertaken during this  year, for an amount of 510 thousand euros focused on the SaaS 
line services. 

 
In terms of Current Assets, we have an increase in the outstanding debt of business clients, due to 
an increase in sales through June. We have no indications of customer situations that could lead to 
non-payment of their commercial debt. Additionally, the liquidity of the group has increased, 
derived from the cash flow generated by the sales  activity and by a new financial debt negotiation  
for an amount of 1,200 euros that will support the organic growth of Lleida.net 

In terms of Liabilities, we experience an increase in equity capital. We should underline, the 
reduction of the treasury stock  for the sales made in late June, as indicated in the Relevant Event  
of June 20, 2019 to Eiffel Investment Group. 
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As per indebtedness, the Group has managed to reduce the average interest rate of its financing 
thanks to new loans signed with different financial entities that were already part of the group's 
banking pool. Lleida.net is engaged in a growth plan that has its pillars in the hiring of talented 
individuals and in constant innovation. 

 

 
Thousands of euros 31/12/2018 30/06/2019 Var. € Var.% 
L/t debts 1,374 2,053 679 49% 
S/T debts 2,346 1,634 -712 -30% 
Total Debt 3,720 3,687 -33 -1% 
Short term financial investments 703 1,012 309 44% 
Treasury 1,127 1,195 68 6% 
Total available 1,830 2,207 377 21% 
     

NFD 1,890 1,480 -410 -22% 
DFN/EBITDA 12 MONTHS 1.01 0.88   

 

 
 
 
 

With these biannual figures, Lleida.net confirms to keep its eligibility for the Savings Plans in Shares 
(PEA, PEA-PME and PEA Jeunes) based on the audited accounting data corresponding to the year 
ended June 30, 2019 published in this Relevant Event. 
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ACTIVO

		LLEIDANETWORKS SERVEIS TELEMÀTICS, S.A.
AND SUBSIDIARIES



		CONSOLIDATED BALANCE SHEETS AS OF JUNE 30,2019 AND DECEMBER 31, 2018 

		(Expressed in Euros)

		ASSETS										Notes to the Consolidated Annual Accounts				6/30/19				12/31/18



		NON-CURRENT ASSETS														4,417,486.84				4,377,136.73



		Intangible assets										Note 5				3,904,735.70				3,841,712.39



		Tangible fixed assets										Note 6				323,818.56				343,514.84

		Land and buildings														160,669.58				163,217.11

		Technical installations and other tangible fixed assets														163,148.98				180,297.73



		Long-term investments in group and affiliated companies														-				-

		Shares in equity method														-				-



		Long-term financial investments										Note 8				186,966.97				188,928.55



		Deferred Tax Assets										Note 14				1,965.61				2,980.95





		CURRENT ASSETS														5,115,825.25				4,508,868.44



		Trade and other receivables														2,691,096.86				2,440,972.35

		Client receivables for sales and services										Note 8.2				2,474,320.42				2,198,612.84

		Sundry debtors										Note 8.2				50,302.02				79,078.65

		Staff										Note 8.2				4,451.36				4,280.40

		Current tax assets										Note 14				129,256.52				112,893.14

		Other receivables from Public Authorities										Note 14				32,766.54				46,107.32



		Short-term financial assets										Note 8.2				1,012,022.00				703,005.50



		Short-terms accruals														217,704.22				237,607.74



		Cash and cash equivalents										Note 8.1.a				1,195,002.17				1,127,282.85

		Cash														1,195,002.17				1,127,282.85



		TOTAL ASSETS														9,533,312.09				8,886,005.17





PASIVO

		LLEIDANETWORKS SERVEIS TELEMÀTICS, S.A.
AND SUBSIDIARIES



		CONSOLIDATED BALANCE SHEETS AS OF JUNE 30,2019 AND DECEMBER 31, 2018 

		(Expressed in Euros)

		EQUITY AND LIABILITIES										Notes to the Consolidated Annual Accounts				6/30/19				12/31/18



		EQUITY														3,543,620.68				3,068,917.51

		Equity														3,481,085.79				2,994,464.46



		Capital										Note 12.1				320,998.86				320,998.86

		Share Capital														320,998.86				320,998.86



		Issue Premium										Note 12.3				5,244,344.28				5,244,344.28



		Reserves										Note 12.2				(1,555,862.65)				(1,888,464.98)

		Legal ans statutory														47,503.72				47,503.72

		Other Reserves														(1,603,366.37)				(1,935,968.70)



		(Shares and own

		holdings in equity)										Note 12.4				(753,800.17)				(954,287.73)



		Financial year result

		attributed to the parent company														225,405.47				271,864.03

		Consolidated Losses and Profits														225,404.61				271,860.95

		(Minority interest losses and profits)														0.86				3.08



		Adjustments for changes on value														61,840.22				73,782.33



		Minority interests										Note 4				694.67				680.72





		NON-CURRENT LIABILITIES														2,052,524.53				1,373,581.25



		Long-term debts														2,052,524.53				1,373,581.25

		Debts with credit institutions										Note 9.1				1,826,727.05				1,126,973.02

		Financial lease debts										Note 9.1				18,616.68				28,646.14

		Other financial liabilities										Note 9.1				207,180.80				217,962.09





		CURRENT LIABILITIES														3,937,166.88				4,443,506.41



		Short-term provisions 														91,450.00				85,450.00

		Other provisions														91,450.00				85,450.00



		Short-terms debts										Note 9.1				1,635,541.75				2,345,516.67

		Debts with credit institutions 														1,494,002.64				2,253,038.00

		Financial lease debts														19,971.62				19,797.76

		Other financial liabilities														121,567.49				72,680.91

		Trade and other payables														2,210,175.13				2,012,539.74

		Suppliers										Note 9.1				1,376,159.05				1,446,569.02

		Sundry creditors										Note 9.1				319,946.50				212,433.28

		Staff (remuneration payable)										Note 9.1				103,609.01				12,014.73

		Other debts with Public Authorities										Note 14				248,728.45				152,900.33

		Advances from clients										Note 9.1				161,732.12				188,622.38

		TOTAL EQUITY AND LIABILITIES 														9,533,312.09				8,886,005.17





PYG

		LLEIDANETWORKS SERVEIS TELEMÀTICS, S.A.
AND SUBSIDIARIES



		CONSOLIDATED INCOME AND EXPENSES STATEMENT FOR THE SIX MONTH PERIOD ENDED ON JUNE 30, 2019 AND THE SIX MONTH PERIOD ENDED ON JUNE 30, 2018



		(Expressed in Euros)

		PROFIT AND LOSS ACCOUNTS										Notes to the Consolidated Annual Accounts				2019 (6 months)				2018 (6 months)

		Net turnover										Note 21				6,055,269.22				6,278,855.83



		Work performed by the Company for its assets										Note 5				510,649.77				328,140.30



		Supplies										Note 15.a				(2,802,268.57)				(3,281,225.48)

		Goods consumed														(2,802,268.57)				(3,281,225.48)



		Other operating income														5,689.49				9,389.93



		Staff expenses														(1,471,332.07)				(1,210,642.09)

		Wage, salaries and the like														(1,109,456.00)				(909,213.97)

		Fringe benefits										Note 15.b				(361,876.07)				(301,428.12)



		Other operating expenses														(1,453,431.78)				(1,201,343.03)

		External charges for services														(1,446,500.49)				(1,191,095.94)

		Taxes														(12,008.41)				(10,192.09)

		Losses, Impairment and change

		in trade provisions														5,077.76				(5.13)

		Other current operatinc expesnes														(0.64)				(49.87)



		Amortization of fixed assets										Notes 5 y 6				(567,634.74)				(573,224.32)





		Other earnings														(289.80)				1,065.62



		OPERATING EARNINGS														276,651.52				351,016.76



		Financial income										Note 15.c				239.15				222.19



		Financial expenses										Note 15.c				(40,232.55)				(54,140.79)



		Change in fair value of

		financial instruments										Note 15.c				125.06				88.90



		Exchange differences										Note 15.c				(5,044.23)				(8,011.00)





		FINANCIAL EARNINGS														(44,912.57)				(61,840.70)



		PRE-TAX EARNINGS														231,738.95				289,176.06



		Profit tax										Note 14				(6,334.34)				(18,021.27)



		FINANCIAL YEAR'S EARNINGS 										Note 18				225,406.41				271,154.79



		Result attributed to the Parent Company														225,405.47				271,156.01



		Result attributed to minority interests														(0.86)				(1.22)
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